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5H��8.�$UPV�([SRUWV�
�
7KDQN�\RX�IRU�FRQWDFWLQJ�PH�DERXW�DUPV�H[SRUWV�WR�,VUDHO���
�
7KH�EUXWDO�GHDWK�DQG�GHVWUXFWLRQ�LQ�*D]D�VLQFH�WKH�EHJLQQLQJ�RI�WKH�FRQIOLFW�IROORZLQJ
+DPDV¶�EDUEDULF�DWWDFN�RQ���2FWREHU�ODVW�\HDU�LV�XQEHDUDEOH��&LYLOLDQV�LQ�*D]D�IDFH
DQ�LQFUHDVLQJO\�GHVSHUDWH�VLWXDWLRQ��7HQV�RI�WKRXVDQGV�KDYH�EHHQ�NLOOHG�DQG�WKH
WKUHDW�RI�IDPLQH�DQG�GLVHDVH�JURZV�HYHU\�GD\�WKDW�WKH�YLROHQFH�FRQWLQXHV��,�KDYH
VSHQW�FRQVLGHUDEOH�WLPH�LQ�WKH�0LGGOH�(DVW�ZRUNLQJ�ZLWK�6DYH�WKH�&KLOGUHQ�DQG�LQ
VLWXDWLRQV�OLNH�WKLV�LW�LV�DOZD\V�FKLOGUHQ�DQG�FLYLOLDQV�ZKR�VXIIHU�WKH�PRVW��,W�LV
KHDUWEUHDNLQJ�WR�VHH�VXFK�GHDWK�DQG�GHVWUXFWLRQ���
�
,�NQRZ�KRZ�LPSRUWDQW�WKLV�LVVXH�LV�IRU�VR�PDQ\�SHRSOH�DFURVV�+DVWLQJV�DQG�5\H��,¶YH
UHFHQWO\�PHW�ZLWK�+DPLVK�)DOFRQHU�03��0LQLVWHU�IRU�WKH�0LGGOH�(DVW��$IJKDQLVWDQ�DQG
3DNLVWDQ�WR�GLVFXVV�WKLV�LVVXH��7KDW�LV�ZK\�,�VXSSRUW�WKH�/DERXU�JRYHUQPHQW¶V�FDOOV
IRU�DQ�LPPHGLDWH�FHDVHILUH��IRU�WKH�UHOHDVH�RI�DOO�KRVWDJHV�E\�+DPDV��IRU�WKH
XSKROGLQJ�RI�LQWHUQDWLRQDO�ODZ�DQG�IRU�PXFK�PRUH�DLG�WR�JHW�LQWR�*D]D��$�FHDVHILUH
ZRXOG�QRW�RQO\�DOOHYLDWH�WKH�VXIIHULQJ�LQ�*D]D�DQG�VHFXUH�WKH�UHOHDVH�RI�WKH�KRVWDJHV�
EXW�DOVR�KHOS�WR�UHGXFH�WHQVLRQV�DFURVV�WKH�UHJLRQ�DQG�RIIHU�KRSH�RI�UHQHZHG�SHDFH
EHWZHHQ�,VUDHO�DQG�WKH�3DOHVWLQLDQV���
 
2Q�DUPV�H[SRUWV�WR�,VUDHO��LPPHGLDWHO\�XSRQ�WDNLQJ�RIILFH��WKH�QHZ�/DERXU�)RUHLJQ
6HFUHWDU\�'DYLG�/DPP\�FRPPLVVLRQHG�QHZ�OHJDO�DGYLFH�RQ�,VUDHO¶V�FRPSOLDQFH�ZLWK
,QWHUQDWLRQDO�+XPDQLWDULDQ�/DZ�LQ�UHODWLRQ�WR�WKH�FXUUHQW�FRQIOLFW��7KDW�UHYLHZ�SURFHVV
KDV�QRZ�FRQFOXGHG��,W�DVVHVVHG�ZKHWKHU�WKHUH�LV�D�FOHDU�ULVN�WKDW�LWHPV�H[SRUWHG
PLJKW�EH�XVHG�LQ�VHULRXV�YLRODWLRQ�RI�,QWHUQDWLRQDO�+XPDQLWDULDQ�/DZ�DQG�LW�IRXQG�WKDW�
LQ�VRPH�FDVHV��D�FOHDU�ULVN�GRHV�H[LVW��7KH�)RUHLJQ�6HFUHWDU\�KDV�DFWHG�LPPHGLDWHO\
RQ�WKLV�DGYLFH��7KH�/DERXU�*RYHUQPHQW�UHVSHFWV�LQWHUQDWLRQDO�ODZ��XQOLNH�WKH
SUHYLRXV�&RQVHUYDWLYH�*RYHUQPHQW����
�
7KH�%XVLQHVV�6HFUHWDU\��LQ�OLQH�ZLWK�KLV�OHJDO�UHVSRQVLELOLWLHV�XQGHU�WKH�([SRUW
&RQWUROV�$FW��KDV�DQQRXQFHG�WKH�VXVSHQVLRQ�RI�DURXQG����OLFHQVHV��7KLV�LQFOXGHG
FRPSRQHQWV�IRU�ILJKWHU�DLUFUDIW��)���V���SDUWV�IRU�8QPDQQHG�$HULDO�9HKLFOHV��8$9V�RU
GURQHV���QDYDO�V\VWHPV��DQG�WDUJHWLQJ�HTXLSPHQW��7KLV�ZDV�D�OHJDO�GHFLVLRQ�IURP�D
/DERXU�*RYHUQPHQW�ZKLFK�LV�FRPPLWWHG�WR�XSKROGLQJ�LQWHUQDWLRQDO�ODZ�DQG�DELGLQJ�E\
WKH�UHTXLUHPHQWV�VHW�RXW�LQ�WKH�([SRUW�&RQWUROV�$FW��+DYLQJ�UHDG�WKH�OHJDO�DGYLFH�RQ



WKH�*RYHUQPHQW�ZHEVLWH��LW�DOVR�PDNHV�FOHDU�WKDW�+DPDV�LV�D�WHUURULVW�RUJDQLVDWLRQ
ZKLFK�VKRZV�DEVROXWHO\�QR�UHJDUG�IRU�LQWHUQDWLRQDO�ODZ������
�
0RUH�ZLGHO\��,�EHOLHYH�LW�LV�YLWDO�WR�IRFXV�RQ�ORQJ�WHUP�SHDFH�DQG�VHFXULW\�LQ�WKH�UHJLRQ
DQG�WKH�SDWK�WR�D�WZR�VWDWH�VROXWLRQ��/DERXU�DUH�FRPPLWWHG�WR�UHFRJQLVLQJ�D
3DOHVWLQLDQ�VWDWH�DV�D�FRQWULEXWLRQ�WR�D�UHQHZHG�SHDFH�SURFHVV�ZKLFK�UHVXOWV�LQ�WZR
VWDWHV��ZLWK�D�VDIH�DQG�VHFXUH�,VUDHO�DORQJVLGH�D�YLDEOH�DQG�VRYHUHLJQ�3DOHVWLQLDQ
VWDWH��
�
7KDQN�\RX�RQFH�DJDLQ�IRU�FRQWDFWLQJ�PH�DERXW�WKLV�PDWWHU��,I�HYHU�,�FDQ�EH�RI
DVVLVWDQFH�WR�\RX�RU�\RXU�IDPLO\�RQ�WKLV�RU�DQ\�RWKHU�PDWWHU�WKHQ�SOHDVH�GRQ¶W�KHVLWDWH
WR�JHW�LQ�WRXFK��
 
$OO�WKH�EHVW�
+HOHQD�'ROOLPRUH�03
/DERXU�DQG�&R�RSHUDWLYH�0HPEHU�RI�3DUOLDPHQW�IRU�+DVWLQJV��5\H�DQG�WKH�YLOODJHV
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